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7KH�HOLJLEOH�DUHD� � 
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�� :KDW�LV�WKH�,QQRYDWLRQ�,QYHVWPHQW�/RDQ" 
 
7KH�,QQRYDWLRQ�,QYHVWPHQW�/RDQ��L����VXSSRUWHG�E\�WKH�6RXWK�(DVW�/RFDO�(QWHUSULVH�
3DUWQHUVKLS��/RFDO�*URZWK�)XQG��KDV�DYDLODEOH�RYHU���P�RI�ORDQV�WR�EXVLQHVVHV��� 
 
7KLV�VFKHPH�LV�PDQDJHG�E\�.HQW�&RXQW\�&RXQFLO�DQG�RIIHUV����ORDQV�WR�VPDOO�DQG�PHGLXP�
VL]HG�EXVLQHVVHV�ZLWK�WKH�SRWHQWLDO�IRU�LQQRYDWLRQ�DQG�KLJK�JURZWK�ZLWKLQ�WKH�ORFDO�DXWKRULW\�
HOLJLEOH�DUHDV�OLVWHG�EHORZ��� 
 
/RDQV�EHWZHHQ����������DQG����������ZLOO�EH�DYDLODEOH�ZLWKLQ�WKH�HOLJLEOH�DUHD�WR�GHYHORS�
QHZ�RU�H[SDQG�H[LVWLQJ�SURGXFWV��VHUYLFHV��RU�SURFHVVHV��ZKHUH�WKHVH�ZLOO�OHDG�WR�VXVWDLQDEOH�
QHZ�HPSOR\PHQW���� 
 
 
�� 7KH�HOLJLEOH�DUHD� 
 
 
 

 
 
� 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

  
,QQRYDWLRQ�,QYHVWPHQW�,QLWLDWLYH��L���(OLJLEOH�$UHD�� 

7KH�ORFDO�DXWKRULW\�DUHDV�RI� 
$VKIRUG��&DQWHUEXU\��'DUWIRUG��'RYHU��*UDYHVKDP��0DLGVWRQH��0HGZD\��6HYHQRDNV��)RONHVWRQH�	�+\WKH��6ZDOH��

7KDQHW��7RQEULGJH�DQG�0DOOLQJ��7XQEULGJH�:HOOV��DUH�KLJKOLJKWHG�LQ�%/8(�DERYH��� 
:LWKLQ�WKH�HOLJLEOH�DUHD�WKHUH�DUH�GHVLJQDWHG�DVVLVWHG�DUHDV��'RYHU��:DUGV�RI�(DVWU\��/LWWOH�6WRXU�DQG�$VKVWRQH��

6DQGZLFK���0HGZD\��:DUGV�RI�&KDWKDP�&HQWUDO��*LOOLQJKDP�1RUWK��3HQLQVXOD��5DLQKDP�&HQWUDO��5LYHU��5RFKHVWHU�6RXWK�
DQG�+RUVWHG��7Z\GDOO��:DWOLQJ���6ZDOH��:DUGV�RI�&KDONZHOO��,ZDGH�DQG�/RZHU�+DOVWRZ��.HPVOH\��0LOWRQ�5HJLV��0XUVWRQ��

4XHHQERURXJK�DQG�+DOIZD\��6KHHUQHVV�(DVW��6KHHUQHVV�:HVW��:RRGVWRFN���7KDQHW��:DUGV�RI�%HDFRQ�5RDG��
%UDGVWRZH��&HQWUDO�+DUERXU��&OLIIVHQG�DQG�3HJZHOO��&OLIWRQYLOOH�(DVW��&OLIWRQYLOOH�:HVW��'DQH�9DOOH\��(DVWFOLII��*DUOLQJH��
.LQJVJDWH��0DUJDWH�&HQWUDO��1HWKHUFRXUW��1HZLQJWRQ��1RUWKZRRG��6DOPHVWRQH��6LU�0RVHV�0RQWHILRUH��6W�3HWHUV��7KDQHW�

9LOODJHV��9LNLQJ�� 



 

� 

�� :KR�FDQ�DSSO\" 
 
<RX�FDQ�DSSO\�IRU�D�ORDQ�LI�\RX�PHHW�WKH�IROORZLQJ�FULWHULD� 
 

 
�� (OLJLELOLW\�FULWHULD 
 
<RX�FDQ�DSSO\�IRU�D�ORDQ�LI�\RX�PHHW�WKH�IROORZLQJ�FULWHULD� 
 
 

 
 
 

7\SH�RI�EXVLQHVV 6ROH�WUDGHU��SDUWQHUVKLS��OLPLWHG�FRPSDQ\��RU�D�QRW�IRU�SURILW�EXVLQHVV� 

6L]H�RI�EXVLQHVV <RX�PXVW�HPSOR\�OHVV�WKDQ�����HPSOR\HHV� 

/RDQ�DPRXQW 
7KH�PLQLPXP�ORDQ�LV�����������WKH�PD[LPXP�����������<RXU�ORDQ�
FDQQRW�FRQVWLWXWH�PRUH�WKDQ�����RI�\RXU�WRWDO�HOLJLEOH�FRVWV�H�J��D�
SURSRVDO�WRWDOOLQJ����������FDQ�RQO\�UHFHLYH�D�PD[LPXP�RI���������� 

3XUSRVH�RI�WKH�ORDQ��-�*UHDWHU�
FRPPHUFLDOLVDWLRQ�RI��LQQRYDWLRQ�
DQG�LQFUHDVHG�SURGXFWLYLW\ 

<RXU�DSSOLFDWLRQ�VKRXOG�VHHN�WR�H[SORLW�DQG�GHYHORS�QHZ�
WHFKQRORJLHV��SURGXFWV�DQG�VHUYLFHV��OHDGLQJ�WR�LQFUHDVHG�
SURGXFWLYLW\��7KURXJK�LQYHVWLQJ�LQ�QHZ�SODQW��PDFKLQHU\�DQG�
HTXLSPHQW�ZKHUH�WKLV�ZLOO�LQFUHDVH�FDSDFLW\��UHGXFH�ZDVWH�DQG�
GHOLYHU�HFRQRPLHV�RI�VFDOH� 

,QFUHDVHG�HPSOR\PHQW 
<RXU�DSSOLFDWLRQ�VKRXOG�VHHN�WR�LQFUHDVH�\RXU�FDSDFLW\�IRU�LQQRYDWLRQ�
DQG�EXVLQHVV�JURZWK�E\�FUHDWLQJ�GLUHFW�MREV�ZLWKLQ�\RXU�EXVLQHVV� 

3ULRULW\�VHFWRUV�IRU�ORDQ 

+HDOWK�DQG�6RFLDO�&DUH��)RRG�7HFKQRORJ\��VHH�*ORVVDU\�RU�7HUPV�IRU�
H[DPSOHV���0DQXIDFWXULQJ��/RZ�&DUERQ�7HFKQRORJ\��
3KDUPDFHXWLFDOV�	�/LIH�6FLHQFHV��,&7�6RIWZDUH�'HYHORSPHQW�DQG�
,QIRUPDWLRQ�0DQDJHPHQW��0HGLD��&UHDWLYH�DQG�&XOWXUDO�,QGXVWULHV��
0DULQH�3RUWV�DQG�/RJLVWLFV�DQG�7HFKQRORJLFDO�'HYHORSPHQW�� 

,QHOLJLEOH�6HFWRUV 

)LVKHULHV�DQG�DTXDFXOWXUH��3ULPDU\�SURGXFWLRQ�RI�DJULFXOWXUDO�
SURGXFWV��3URFHVVLQJ�DQG�PDUNHWLQJ�RI�DJULFXOWXUDO�SURGXFWV��&RDO��
6WHHO�SURGXFWLRQ��6KLSEXLOGLQJ��6\QWKHWLF�ILEUHV��6FKRROV��FROOHJHV�
DQG�RWKHU�HGXFDWLRQDO�SURYLVLRQ��)UDQFKLVHV��'HIHQFH�VHFWRU�
DFWLYLWLHV��3URIHVVLRQDO�VHUYLFHV�VXFK�DV�DFFRXQWDQWV��OHJDO��ILQDQFLDO�
DQG�LQVXUDQFH��7RXULVP�DQG�OHLVXUH�DFWLYLWLHV��H[FHSW�LQ�WKH�
GHVLJQDWHG�$VVLVWHG�$UHDV�–�VHH�6HFWLRQ�����5RDG�KDXODJH��
GLVWULEXWLRQ�DQG�ZDUHKRXVLQJ��(QHUJ\�JHQHUDWLRQ�� 

(PSOR\PHQW�	�HFRQRP\ <RXU�DSSOLFDWLRQ�PXVW�FUHDWH�HLWKHU�IXOO-WLPH�RU�SDUW-WLPH�MREV�XQGHU�D�
FRQWUDFW�RI�HPSOR\PHQW�� 

'HPRQVWUDWH�QHHG 
<RX�KDYH�VRXJKW�IXQGLQJ�IURP�RWKHU�ILQDQFLDO�LQVWLWXWLRQV�DQG�ZLWKRXW�
DQ�,QQRYDWLRQ�,QYHVWPHQW�/RDQ�\RXU�EXVLQHVV�SURSRVDO�FDQQRW�JR�
DKHDG�RU�ZRXOG�SURJUHVV�DW�D�VORZHU�SDFH�� 

9LDELOLW\ <RXU�RUJDQLVDWLRQ�PXVW�EH�ILQDQFLDOO\�YLDEOH��DQG�KDYH�FDSDFLW\�WR�
JURZ�DQG�EH�VXVWDLQDEOH�IRU�IXWXUH�LQFRPH�JHQHUDWLRQ� 

3ULYDWH�VHFWRU�PDWFK�IXQGLQJ <RXU�DSSOLFDWLRQ�UHTXLUHV�PDWFK�IXQGLQJ–�VHH�$SSHQGL[��� 

1XPEHU�RI�DSSOLFDWLRQV <RX�FDQ�RQO\�VXEPLW�RQH�DSSOLFDWLRQ�DW�DQ\�RQH�WLPH��� 

5HSD\PHQW 
<RXU�ORDQ�ZLOO�QHHG�WR�EH�UHSDLG�ZLWKLQ�D�SHULRG�RI���\HDUV��1R�EDOORRQ�
SD\PHQWV�DUH�SHUPLVVLEOH���5HSD\PHQWV�ZLOO�EH�E\�PRQWKO\�'LUHFW�
'HELW� 
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�� (OLJLEOH�DQG�LQHOLJLEOH�FRVWV 
 
<RXU�ORDQ�ZLOO�FRYHU�����RI�DOO�WKH�HOLJLEOH�FRVWV�RI�\RXU�DSSOLFDWLRQ���7KHVH�FDQ�LQFOXGH�FDSLWDO�
FRVWV�DQG�VRPH�RYHUKHDGV��RI�XS�WR�D�PD[LPXP�RI�����������:KHQ�ZH�DVVHVV�\RXU�DSSOLFDWLRQ�
ZH�PD\�QHHG�WR�GLVFXVV�\RXU�FRVWV�LQ�GHWDLO�DQG�WKLV�PD\�UHVXOW�LQ�VRPH�LWHPV�EHLQJ�H[FOXGHG� 
 
&DSLWDO�&RVWV 
%\�FDSLWDO�FRVWV�ZH�PHDQ�ODQG��EXLOGLQJV�DQG�HTXLSPHQW��VHH�$SSHQGL[��� 
 
2YHUKHDGV 
2YHUKHDGV�DUH�FRVWV�ZKLFK�DUH�QHFHVVDU\�IRU�\RXU�RUJDQLVDWLRQ�WR�RSHUDWH���7\SLFDOO\�WKH\�
LQFOXGH�RYHUDOO�PDQDJHPHQW��DGPLQLVWUDWLRQ��VWDII�FRVWV��DQG�FRVWV�RI�SUHPLVHV�ZKHUH�WKHVH�FRVWV�
UHODWH�GLUHFWO\�WR�\RXU�DSSOLFDWLRQ�� 
 
,QHOLJLEOH�FRVWV�� 
7KHUH�DUH�VRPH�FRVWV�ZKLFK�ZH�DUH�XQDEOH�WR�IXQG���7KHVH�LQFOXGH� 
· SDWHQWV�ULJKWV��OLFHQFHV��NQRZ-KRZ��XQSDWHQWHG�WHFKQLFDO�NQRZOHGJH� 
· FRVWV�RU�H[SHQGLWXUH�LQFXUUHG�EHIRUH�\RX�DFFHSW�RXU�RIIHU�RI�IXQGLQJ� 
· IXQGV�WR�EXLOG�XS�D�UHVHUYH�RU�VXUSOXV�HJ�FDVK�IORZ� 
· RWKHU�ORDQ�UHSD\PHQWV� 
· DQ\�HTXLSPHQW�ZKLFK�LV�QRW�HVVHQWLDO�WR�\RXU�SURSRVDO� 
· YHKLFOHV�RI�DQ\�NLQG� 
· QRWLRQDO�FRVWV�DQG�FRVWV�WKDW�ZLOO�QHYHU�EH�LQFXUUHG� 
 
<RXU�SURSRVDO�PXVW�GHPRQVWUDWH�D�UHTXLUHPHQW�IRU�DQ�,QQRYDWLRQ�,QYHVWPHQW�/RDQ��7KH�OHYHO�RI�
SULYDWH�VHFWRU�PDWFK�IXQGLQJ�UHTXLUHG�LV�����RI�WKH�WRWDO�HOLJLEOH�FRVWV��HJ�IURP�\RXU�RZQ�
UHVHUYHV�RU�D�FRPPHUFLDO�OHQGHU–�VHH�$SSHQGL[��� 
 
 
�� ,QWHUHVW�UDWH��DUUDQJHPHQW�IHH��VHFXULW\�DQG�FUHGLW�FKHFNV 
 
,QWHUHVW�5DWH� 
$�]HUR�SHUFHQW�LQWHUHVW�UDWH�ZLOO�EH�FKDUJHDEOH� 
 
)HHV 
$Q�DUUDQJHPHQW�IHH�RI����ZLOO�EH�GHGXFWHG�IURP�\RXU�ORDQ�IROORZLQJ�LWV�DSSURYDO��\RXU�RIIHU�LQ�
SULQFLSOH�OHWWHU����7KLV�ZLOO�FRYHU�WKH�FRVW�RI�VHWWLQJ�XS�\RXU�ORDQ��LW¶V�DSSURYDO�DQG�PRQLWRULQJ�RYHU�
WKH�UHSD\PHQW�SHULRG�RI�WKH�ORDQ� 
 
&RQWUDFW�YDULDWLRQV�ZLOO�EH�FKDUJHG�DW������ 
 
&UHGLW�&KHFNV 
3OHDVH�QRWH�WKDW�DOO�QHFHVVDU\�EDFNJURXQG�DQG�FUHGLW�FKHFNV��FRPSDQ\�DQG�GLUHFWRU��ZLOO�EH�
XQGHUWDNHQ�DQG�E\�VXEPLWWLQJ�\RXU�)XOO�$SSOLFDWLRQ��\RX�DUH�DXWKRULVLQJ�WKHVH�FKHFNV�WR�EH�
PDGH�� 
 
6HFXULW\ 
6HFXULW\�ZLOO�EH�UHTXHVWHG�RQ�\RXU�ORDQV��VHH�$SSHQGL[���IRU�GHWDLOV���.HQW�&RXQW\�&RXQFLO¶V�OHJDO�
IHHV�LQFXUUHG�LQ�WDNLQJ�VHFXULW\�ZLOO�QHHG�WR�EH�PHW�E\�WKH�%RUURZHU�LQ�IXOO��DQG�ZLOO�GHGXFWHG�IURP�
WKH�ORDQ�� 
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�� 3UH-DSSOLFDWLRQ� 
 
7KH�SUH-DSSOLFDWLRQ�LV�D�NH\�SDUW�RI�WKH�ORDQ�SURFHVV�DQG�LV�XQGHUWDNHQ�WR�GHWHUPLQH�- 
 
· WKH�HOLJLELOLW\�RI�\RXU�RUJDQLVDWLRQ�DQG�\RXU�SURSRVDO� 
· ZKHWKHU�\RXU�SURSRVDO�PHHWV�WKH�ORDQ�REMHFWLYHV� 
· ZKHWKHU�\RX�KDYH�IXQGV�DYDLODEOH�WR�VXSSRUW�\RXU�SURSRVDO� 
· \RXU�HOLJLELOLW\�WR�SURFHHG�WR�IXOO�DSSOLFDWLRQ�� 

 
<RXU�SUH-DSSOLFDWLRQ��XSRQ�UHFHLSW��ZLOO�EH�DFNQRZOHGJHG�ZLWKLQ���ZRUNLQJ�GD\V���7KLV�LV�DQ�
DXWRPDWHG�UHSO\�IURP�WKH�RQOLQH�V\VWHP��� 
 
7KH�3URJUDPPH�0DQDJHPHQW�7HDP�ZLOO�FRQWDFW�\RX�E\�WKH����'HFHPEHU������HLWKHU�LQYLWLQJ�
\RX�WR�VXEPLW�\RXU�IXOO�DSSOLFDWLRQ�RU�FRQILUPLQJ��ZLWK�IHHGEDFN��ZK\�ZH�DUH�XQDEOH�WR�WDNH�
IRUZDUG�\RXU�DSSOLFDWLRQ��$Q�,QIRUPDWLRQ�HYHQW�ZLOO�EH�KHOG�RQ�WKH����'HFHPEHU������IRU�
WKRVH�LQYLWHG�WR�VXEPLW�D�IXOO�DSSOLFDWLRQ�WR�GLVFXVV�WKHLU�SURSRVDO�ZLWK�WKH�3URJUDPPH�
0DQDJHPHQW�7HDP�� 
 
�� %XVLQHVV�3ODQ�JXLGDQFH 
 
<RXU�EXVLQHVV�SODQ�LV�DQ�HVVHQWLDO�SDUW�RI�WKH�IXOO�DSSOLFDWLRQ� 
 
<RXU�H[LVWLQJ�EXVLQHVV�SODQ�ZLOO�UHPDLQ�³FRPPHUFLDO�LQ�FRQILGHQFH´��)HHO�IUHH�WR�³FXW�DQG�
SDVWH´�IURP�WKH�SODQ�WR�WKH�IRUP��PDUNLQJ�ZLWK�D�UHIHUHQFH��+RZHYHU��LW�LV�HVVHQWLDO�WKDW�\RX�
FRPSOHWH�$//�WKH�DQVZHUV�RQ�WKH�IRUP�DQG�GR�QRW�MXVW�UHIHU�WR�\RXU�SODQ�XQOHVV�DVNHG�WR� 
 
7KH�EXVLQHVV�SODQ�PXVW�EH�VSHFLILF�WR�\RXU�SURSRVDO�EXW�VKRXOG�DOVR�UHIHU�WR�KRZ�\RXU�
SURSRVDO�OLQNV�WR�DQ\�RWKHU�SDUWV�RI�\RXU�EXVLQHVV�DOUHDG\�LQ�SODFH��LI�DSSURSULDWH��� 
 
7KH�EXVLQHVV�SODQ�PXVW��DW�OHDVW��FRQWDLQ�GHWDLOV�RI�- 
 
· \RXU�EXVLQHVV�QDPH��VWDWXV��DGGUHVV��DQG�VRPH�GHWDLOV�RI�\RXU�KLVWRU\� 
· \RXU�EXVLQHVV�REMHFWLYHV�DQG�VWUDWHJ\� 
· EXVLQHVV�ILQDQFLQJ�GHWDLOV� 
· FDVK�IORZ�DQG�IRUZDUG�WUDGLQJ�HVWLPDWHV� 
· DQWLFLSDWHG�IXWXUH�FRVWV�DQG�ZKHQ�WKH\�DUH�OLNHO\�WR�DULVH� 
· LQIRUPDWLRQ�RQ�\RXU�FRPSDQ\¶V�SURGXFWV�DQG�PDUNHWV�� 
· \RXU�VWUDWHJ\�IRU�PDQDJLQJ�NH\�ULVNV��H�J��ORVV�RI�NH\�VWDII� 
 
�� )XOO�DSSOLFDWLRQ�DQG�VXSSRUWLQJ�GRFXPHQWV 
 
$�OLQN�WR�WKH�RQOLQH�IXOO�DSSOLFDWLRQ�IRUP�ZLOO�RQO\�EH�SURYLGHG�IROORZLQJ�\RXU�SUH-DSSOLFDWLRQ�
EHLQJ�DSSURYHG� 
 
<RXU�IXOO�DSSOLFDWLRQ�DQG�VXSSRUWLQJ�GRFXPHQWV�ZLOO�QHHG�WR�EH�FRPSOHWHG�DQG�VXEPLWWHG�WR�
WKH�3URJUDPPH�0DQDJHPHQW�7HDP�E\�WKH������KUV�RQ����-DQXDU\���������$SSOLFDWLRQV�
UHFHLYHG�DIWHU������KUV�ZLOO�EH�UHMHFWHG� 
 
2Q-OLQH�)RUP—�3OHDVH�FRPSOHWH��SULQW�RXW�GDWH�DQG�WKHQ�VLJQ��7KLV�GRFXPHQW�FDQ�WKHQ�
HLWKHU�EH�SRVWHG�RU�HPDLOHG�WR�WKH�3URJUDPPH�0DQDJHPHQW�7HDP�� 
 
 
 
 
 



 

� 

 
6XSSRUWLQJ�'RFXPHQWV—�7KHVH�GRFXPHQWV�FDQ�EH�VXEPLWWHG�HOHFWURQLFDOO\�LQ�D�]LSSHG�
IROGHU�WR�LQQRYDWLRQORDQ#NHQW�JRY�XN���7KLV�IROGHU�VKRXOG�LQFOXGH� 
 

· DQ�XS-WR-GDWH�EXVLQHVV�SODQ� 
· D�FRPSOHWHG�FRS\�RI�WKH�3URMHFW�3URILOH��H[FHO�VSUHDGVKHHW�� 
· XS�WR���\HDUV
�VWDWXWRU\�DXGLWHG��XQDXGLWHG�RU�GUDIW�DFFRXQWV��IRU�H[LVWLQJ�

EXVLQHVVHV�� 
· \RXU�ODVW���PRQWKV¶�PDQDJHPHQW�DFFRXQWV�DQG�DJHG�GHEWRU�FUHGLWRU�OLVW��IRU�

H[LVWLQJ�EXVLQHVVHV�� 
· DW�OHDVW���\HDUV¶�SURMHFWHG�EDODQFH�VKHHW��SURILW�DQG�ORVV�DQG�FDVK�IORZ��LQ�D�

PRQWKO\�IRUPDW��WR�LQFOXGH�IRUHFDVWHG�ORDQ�UHSD\PHQWV�� 
· \RXU�ODVW���PRQWKV¶�EDQN�VWDWHPHQWV� 
· D�FRPSOHWHG�'H�0LQLPLV�'HFODUDWLRQ� 
· GHWDLOHG�&9V�IRU�WKH�FRPSDQ\�GLUHFWRUV��PDQDJHPHQW�WHDP�DQG��LI�DSSOLFDEOH��NH\�

SURMHFW�VWDII� 
· FRQILUPDWLRQ�RI�RIIHUV�RI�ILQDQFLDO�VXSSRUW�HJ�PDWFK�IXQGLQJ–�$SSHQGL[��� 
 

· ,I�UHOHYDQW�- 
 

· D�FRS\�RI�DQ\�SODQQLQJ�DSSURYDO�RU�OLFHQFH� 
· LQ�WKH�FDVH�RI�D�QRW-IRU-SURILW�EXVLQHVV�SOHDVH�HQFORVH�D�FRS\�RI�WKH�UHOHYDQW�

FODXVHV�IURP�\RXU�PHPRUDQGXP�DQG�DUWLFOHV�RI�DVVRFLDWLRQ��UXOHV�RU�JRYHUQLQJ�
GRFXPHQWV��ZKLFK�UHODWH�WR�KRZ�WKH�RUJDQLVDWLRQ�GLVWULEXWHV�SURILWV� 

 
3OHDVH�HQVXUH�DOO�WKH�DERYH�GRFXPHQWDWLRQ�LV�VXEPLWWHG�ZLWK�\RXU�IXOO�DSSOLFDWLRQ��� 

$Q\�LQFRPSOHWH�DQG�XQVLJQHG�DSSOLFDWLRQV�ZLOO�EH�UHMHFWHG�XSRQ�UHFHLSW��� 
 
��� $SSUDLVDO�RI�\RXU�DSSOLFDWLRQ 
 
$OO�SURSRVDOV�DQG�VXSSRUWLQJ�GRFXPHQWV�PXVW�EH�WKH�SURSHUW\�RI�WKH�DSSOLFDQW�DQG�PXVW�QRW�
LQIULQJH�DQ\�H[LVWLQJ�SDWHQW�RU�FRS\ULJKW�DQG�DOO�DSSOLFDWLRQV�ZLOO�EH�GHHPHG�³FRPPHUFLDO�LQ�
FRQILGHQFH´� 
 
2Q�UHFHLSW�RI�\RXU�IXOO�DSSOLFDWLRQ�DQG�VXSSRUWLQJ�GRFXPHQWDWLRQ��WKH�3URJUDPPH�
0DQDJHPHQW�7HDP�ZLOO�XQGHUWDNH�DQ�LQWHUQDO�GRFXPHQW�FKHFN���$OO�IXOO�DSSOLFDWLRQV�ZLOO�EH�
DSSUDLVHG�ZLWKLQ����ZRUNLQJ�GD\V���,Q�DGGLWLRQ��WKH��3URJUDPPH�0DQDJHPHQW�7HDP�ZLOO�DOVR�
PDNH�UHFRPPHQGDWLRQV�WR�WKH�$SSURYDO�%RDUG��)LQDO�GHFLVLRQV�RQ�DZDUGLQJ�RU�ZLWKKROGLQJ�
LQYHVWPHQW�ZLOO�EH�DW�WKH�GLVFUHWLRQ�RI�.HQW�&RXQW\�&RXQFLO� 
 
,I�\RXU�IXOO�DSSOLFDWLRQ�LV�VXFFHVVIXO�IROORZLQJ�\RXU�DWWHQGDQFH�DW�WKH�$SSURYDO�%RDUG��\RX�ZLOO�
EH�VHQW�DQ�RIIHU�LQ�SULQFLSOH�OHWWHU�GHWDLOLQJ�WKH�OHYHO�RI�\RXU�ORDQ�DQG�DQ\�FRQGLWLRQV�DWWDFKHG�
WR�LW���7KLV�ZLOO�FRQVWLWXWH�SDUW�RI�WKH�FRQWUDFW�ZLWK�.HQW�&RXQW\�&RXQFLO�DV�WKH�$FFRXQWDEOH�
%RG\�IRU�WKH�,QQRYDWLRQ�,QYHVWPHQW�/RDQ�VFKHPH��� 
 
,I�\RXU�LQYHVWPHQW�SURSRVDO�LV�XQVXFFHVVIXO��WKHQ�\RXU�OHWWHU�ZLOO�SURYLGH�LQIRUPDWLRQ�RQ�WKH�
UHDVRQ�IRU�WKLV�GHFLVLRQ���'HWDLOHG�IHHGEDFN�ZLOO�QRW�EH�SURYLGHG���$OO�GHFLVLRQV�WR�DZDUG�RU�
UHIXVH�DQ�DSSOLFDWLRQ�DUH�ILQDO�DQG�WKHUH�LV�QR�ULJKW�RI�DSSHDO� 
 
 



 

� 

��� $SSOLFDWLRQ�3URFHVV–�IRU�IXOO�GHWDLOV�UHIHU�WR���������DQG��� 
 
 
 

6WDJH�2QH 
3UH�$SSOLFDWLRQV�RSHQ�����1RYHPEHU����� 

3UH�$SSOLFDWLRQV�FORVH����'HFHPEHU�������E\����QRRQ� 
 

6WDJH�7ZR 
,QWHUQDO�&KHFN�RI�)XOO�$SSOLFDWLRQ�WR�EH� 

FRPSOHWHG�E\����-DQXDU\�WR���)HEUXDU\����� 

:H�DGYLVH�\RX�ZK\�ZH�
DUH�QRW�SURJUHVVLQJ� 
\RXU�)XOO�$SSOLFDWLRQ 

:H�LQYLWH�\RX�WR�SUHVHQW�DW�3DQHO 
�3DQHO�ZLOO�WDNH�SODFH�GXULQJ 

���)HEUXDU\�������SP� 

,I�XQVXFFHVVIXO�ZH�ZLOO�
ZULWH�WR�\RX� 

WR�H[SODLQ�ZK\ 

,I�VXFFHVVIXO�ZH�VHQG�\RX�DQ� 
RIIHU�LQ�SULQFLSOH�OHWWHU�DQG�DVN�\RX� 

WR�DWWHQG�D�FRQWUDFW�QHJRWLDWLRQ�PHHWLQJ�VFKHGXOHG� 
GXULQJ�WKH�SHULRG���WR���0DUFK����� 

6WDJH�7ZR 
,QYLWDWLRQ�WR�VXEPLW�)XOO�$SSOLFDWLRQ 

���'HFHPEHU����� 

:H�DGYLVH�\RX�ZK\�ZH�DUH�
QRW�SURJUHVVLQJ�\RXU� 

3UH�$SSOLFDWLRQ 

)XOO�$SSOLFDWLRQ�DQG�VXSSRUWLQJ�GRFXPHQWV�6XEPLVVLRQ�'DWH 
���-DQXDU\������������� 

$SSOLFDWLRQV�UHFHLYHG�DIWHU�WKLV�GDWH�ZLOO�QRW�EH�SURFHVVHG 
,QFRPSOHWH�$SSOLFDWLRQV�ZLOO�QRW�EH�SURFHVVHG 

:H�VHQG�\RXU�)XOO�$SSOLFDWLRQ�WR�RXU� 
H[WHUQDO�DSSUDLVHUV����)HEUXDU\�������DQG�WKH\�UHWXUQ 

D�GXH�GLOLJHQFH�UHSRUW�WR�XV�E\����)HEUXDU\����� 
 

<RX�DUH�LQYLWHG�WR�D�:DON�WKRXJK�RI� 
WKH�)XOO�$SSOLFDWLRQ�3URFHVV��RQ����'HFHPEHU�������DP� 

'HIUD\PHQW 
RI�\RXU�ORDQ 

IROORZV 



 

� 

*ORVVDU\�RI�7HUPV 

$GGLWLRQDOLW\ <RX�PXVW�GHVFULEH�WKH�DGGLWLRQDOLW\�RI�\RXU�SURSRVDO�DQG�WKH�ZD\V�LQ�ZKLFK�WKLV�
ZLOO�EH�DFKLHYHG��)RU�H[DPSOH��GHPRQVWUDWH�WKH�UHDVRQV�ZK\�\RXU�ORDQ�LV�
QHFHVVDU\�WR�HQDEOH�\RXU�SURSRVDO�WR�VXFFHHG��3URYLGH�WKH�UHDVRQV�ZK\�WKH�
SURMHFW�ZRXOG�QRW�JR�DKHDG�ZLWKRXW�WKH�ORDQ� 
 

)HHV $Q�DUUDQJHPHQW�IHH�RI�XS�WR����ZLOO�EH�DSSOLHG�WR�\RXU�ORDQ�IROORZLQJ�LWV�
DSSURYDO��\RXU�RIIHU�LQ�SULQFLSOH�OHWWHU�� 
 

-REV�FUHDWHG $�MRE�WKDW�PXVW�ODVW�IRU���\HDUV�IURP�UHFHLSW�RI�ORDQ��DQG�LV�XQGHU�D�FRQWUDFW�RI�
HPSOR\PHQW�ZLWK�WKH�FRPSDQ\���6XE-FRQWUDFWRU�FRQWUDFWV�DUH�QRW�SHUPLVVLEOH� 
 

-REV�VDIHJXDUGHG $�MRE�WKDW�ZRXOG�RWKHUZLVH�KDYH�FHDVHG�WR�H[LVW�ZLWKLQ����PRQWKV�IURP�UHFHLSW�
RI�ORDQ� 
 

/RDQV /RDQV�DUH�RIIHUHG�DW����LQWHUHVW�WR�HOLJLEOH�EXVLQHVVHV�ZLWK�IOH[LEOH�UHSD\PHQW�
WHUPV�ZLWKLQ�FHUWDLQ�SDUDPHWHUV� 
 

1RW�IRU�SURILW�EXVLQHVV (LWKHU� 
· &KDULWLHV 
· &RPPXQLW\�,QWHUHVW�&RPSDQLHV��&,&� 
· &RPSDQLHV�OLPLWHG�E\�JXDUDQWHH 
· ,QGXVWULDO�	�3URYLGHQW�6RFLHWLHV 
 

6PDOO�DQG�PHGLXP� 
VL]HG�HQWHUSULVHV��60(� 

7KH�(8�GHILQHV�VPDOO�DQG�PHGLXP�VL]HG�HQWHUSULVHV��60(V��DV� 
· HPSOR\LQJ�OHVV�WKDQ�����SHRSOH 
· KDYLQJ�D�EDODQFH�VKHHW�WKDW�LV�OHVV�WKDQ�¼���PLOOLRQ 
· DQQXDO�WXUQRYHU�OHVV�WKDQ�¼���PLOOLRQ�SD 

)RRG�7HFKQRORJ\ )RRG�DQDO\WLFV��IRRG�ZDVWH�DQG�IRRG�UHVFXH��IRRG�SDFNDJLQJ��RQOLQH�IRRG�
RUGHULQJ��FOHDQ�IRRG�SURGXFWLRQ��WDVWH�VFLHQFH��IUHH�IURP�SURGXFWLRQ��IRRG�
SUHSDUDWLRQ�DQG�SUHVHQWDWLRQ� 



 

�� 

$SSHQGL[���-�(OLJLEOH�([SHQGLWXUH 
 

&DSLWDO�FRVWV�DQG�RYHUKHDGV��-�7KHVH�LQFOXGH�DVVHWV�UHODWLQJ�WR�ODQG��EXLOGLQJV��SODQW��PDFKLQHU\�DQG�
HTXLSPHQW���$VVHWV�FDQ�EH�SXUFKDVHG�RXWULJKW�RU�E\�XVLQJ�OHDVH�ILQDQFH�RU�KLUH�SXUFKDVH� 
 
/DQG�–�SXUFKDVH 
EXLOGLQJV�–�SXUFKDVH 

7KHVH�FDQ�EH�IXQGHG�DV�SDUW�RI�D�ELJJHU�LQYHVWPHQW�SURSRVDO��<RXU�ORDQ�FDQ�
IXQG�H[SHQGLWXUH�UHODWLQJ�WR�DQ�DUHD�RI�ODQG�RU�EXLOGLQJ�ZKLFK�GRHV�QRW�
FRQVWLWXWH�PRUH�WKDQ�����RI�WKH�RYHUDOO�EXVLQHVV�SURSRVDO��3ODQQLQJ�
SHUPLVVLRQ�DQG�EXLOGLQJ�ZDUUDQW�FRVWV�DUH�HOLJLEOH��$FTXLULQJ�ODQG�EXLOGLQJV�
FDQQRW�FRPPHQFH�EHIRUH�\RXU�ORDQ�LV�DSSURYHG� 
 

/DQG�GHYHORSPHQW��
ZRUNV 

7KHVH�FDQ�EH�IXQGHG�DV�SDUW�RI�D�ELJJHU�LQYHVWPHQW�SURSRVDO��<RXU�ORDQ�FDQ�
IXQG�H[SHQGLWXUH�UHODWLQJ�WR�DQ�DUHD�RI�ODQG�RU�EXLOGLQJ�ZKLFK�GRHV�QRW�
FRQVWLWXWH�PRUH�WKDQ�����RI�WKH�RYHUDOO�SURSRVDO��'HYHORSPHQW�ZRUNV�FDQQRW�
FRPPHQFH�EHIRUH�IXQGLQJ�KDV�EHHQ�DSSURYHG� 
 

%XLOGLQJV�–� 
FRQVWUXFWLRQ� 
LPSURYHPHQW 

$�UDQJH�RI�FRVWV�DVVRFLDWHG�ZLWK�FRQVWUXFWLRQ�RI�QHZ�SUHPLVHV�DQG�RU�
UHIXUELVKPHQW�RI�H[LVWLQJ�SUHPLVHV��LQFOXGLQJ�LQWHUQDO�VXE-GLYLVLRQ�RI�H[LVWLQJ�
SUHPLVHV��1HZ�SURYLVLRQ�DQG�LPSURYHPHQW�RI�SUHPLVHV�PXVW�UHODWH�WR�
EXLOGLQJV�ZKLFK�KDYH�DQ�LQGXVWULDO��RU�EXVLQHVV�XVH� 
 

&HUWDLQ�SURIHVVLRQDO�
IHHV 

<RXU�ORDQ�LV�DEOH�WR�IXQG�³FHUWDLQ�SURIHVVLRQDO�IHHV´�EXW�WKHVH�DUH�OLPLWHG�WR�WKH�
GHYHORSPHQW�RI�FDSLWDO�SURMHFWV��:H�FDQ�WKHUHIRUH�VXSSRUW�ERWK�SUH-FRQWUDFW�
SURIHVVLRQDO�IHHV��HJ�GHVLJQ�RU�WHFKQLFDO�DGYLFH�UHODWLQJ�WR�YDOXH�IRU�
PRQH\�UHDVRQDEOHQHVV�RI�FRVW�DQG�SRVW-FRQWUDFW�SURIHVVLRQDO�IHHV�H�J��SURMHFW�
PDQDJHPHQW�FDQ�EH�LQFOXGHG��$V�D�UXOH��SURIHVVLRQDO�IHHV�IRU�DUFKLWHFWXUDO��
ODQGVFDSH�GHVLJQ�DQG�HQJLQHHULQJ�VHUYLFHV�FDQ�RQO\�EH�IXQGHG�XS�WR�D�
PD[LPXP�OHYHO�RI�����RI�WKH�WRWDO�EXLOGLQJ�FRVWV��8S�WR�DQ�DGGLWLRQDO����PD\�
EH�JUDQWHG�IRU�SURMHFWV�ZLWK�D�SDUWLFXODUO\�LQWHQVLYH�SODQQLQJ�HOHPHQW��H�J��ZRUN�
RQ�SURWHFWHG�EXLOGLQJV�RU�WHFKQLFDOO\�FRPSOH[�SURMHFWV��/HJDO�IHHV�DUH�QRW�
HOLJLEOH� 
 

)L[WXUHV�	�ILWWLQJV 7KHUH�LV�QR�GHILQLWLYH�OLVW�RI�ZKDW�LV�DQ�HOLJLEOH�IL[WXUH�RU�ILWWLQJ��7KH�UDWLRQDOH�LV�
WKDW�VXFK�LWHPV�DUH�GHHPHG�DV�WKRVH�LWHPV�HVVHQWLDO�WR�WKH�GHOLYHU\�RI�WKH�
SURMHFW�HJ�WKH�SXUFKDVH�RI�D�3&�WR�EH�XVHG�WR�GHOLYHU�D�WUDLQLQJ�FRXUVH��,Q�
VXFK�FDVHV��WKH�RQXV�LV�RQ�\RX�DV�WKH�%RUURZHU�WR�IXOO\�MXVWLI\�WKH�QHHG�IRU�WKH�
SURSRVHG�LWHPV�RI�HTXLSPHQW��(DFK�SURMHFW�LV�WUHDWHG�RQ�LWV�RZQ�PHULWV��
$GGLWLRQDOO\�LQ�WKH�FDVH�RI�PRYHDEOH�HTXLSPHQW��WKHUH�PXVW�EH�DQ�DVVXUDQFH�
WKDW�WKH�HTXLSPHQW�LV�IRU�WKH�VROH�XVH�RI�WKH�SURMHFW�DQG�WKH�EHQHILW�LV�
PDLQWDLQHG�ZLWKLQ�WKH�HOLJLEOH�DUHD� 
 

(TXLSPHQW�	�
PDFKLQHU\ 

(TXLSPHQW�DQG�PDFKLQHU\�PXVW�EH�UHOHYDQW�WR�WKH�SURSRVDO��&RVWV�UHODWHG�WR�
WKH�DFTXLVLWLRQ�RI�HTXLSPHQW�DQG�PDFKLQHU\�DVVHWV�XQGHU�OHDVH�DUH�HOLJLEOH�
SURYLGHG�WKH�OHDVH�WDNHV�WKH�IRUP�RI�ILQDQFLDO�OHDVLQJ�DQG�FRQWDLQV�DQ�
REOLJDWLRQ�WR�SXUFKDVH�WKH�DVVHW�DW�WKH�H[SLU\�RI�WKH�WHUP�RI�WKH�OHDVH� 
 

/HDVHV 8QGHU�\RXU�ORDQ�WKH�FRVW�RI�QHZ�OHDVHV�RQ�ODQG�RU�EXLOGLQJV�FDQ�EH�FDSLWDOLVHG�
DV�HOLJLEOH�DVVHWV��7KHUHIRUH�ZH�H[SHFW�WR�FDSLWDOLVH�OHDVLQJ�FRVWV�IRU�D�
PD[LPXP�RI���\HDUV��WR�EH�HOLJLEOH�WKH�OHDVH�ZRXOG�QHHG�WR�KDYH�D�GXUDWLRQ�RI�
D�PLQLPXP�RI���\HDUV� 
 

:DJH�FRVWV�IRU� 
QHZ�HPSOR\HHV 

<RXU�ORDQ�FDQ�FRQWULEXWH�WRZDUGV�ZDJH�FRVWV�SD\DEOH�E\�\RX��WKH�HPSOR\HU��LQ�
UHVSHFW�RI�WKH�HPSOR\PHQW�FRQFHUQHG��WR�LQFOXGH�JURVV�ZDJH��EHIRUH�WD[��DQG�
LQFOXGHV� FRPSXOVRU\� VRFLDO� VHFXULW\� FRQWULEXWLRQV� �(PSOR\HU¶V� 1,�� 663� DQG�
603�� 
 

,QHOLJLEOH�FRVWV�-�7KHVH�LQFOXGH�DVVHWV�DFTXLUHG�IURP�WKLUG�SDUWLHV�E\�WKH�WUDQVIHU�RI�WHFKQRORJ\��
NQRZOHGJH��3DWHQW�ULJKWV��/LFHQFHV��.QRZ-KRZ�	�8QSDWHQWHG�WHFKQLFDO�NQRZOHGJH� 
 

4XHULHV�UHJDUGLQJ�WKH�HOLJLELOLW\�RI�YDULRXV�LWHPV�RI�H[SHQGLWXUH�VKRXOG�EH�UDLVHG�ZLWK�WKH� 
,QQRYDWLRQ�,QYHVWPHQW�/RDQ�3URJUDPPH�0DQDJHPHQW�7HDP� 

 



 

�� 

 

$SSHQGL[���-�(OLJLEOH�W\SHV�RI�PDWFK�IXQGLQJ 
 

%DQN�ORDQ &RS\�RI�%DQN�/RDQ�FRQWUDFW�GRFXPHQW�GXO\�VLJQHG���LQ�IRUFH��FRQILUPLQJ�IXQGV�
���YDOXH��KDYH�EHHQ�SURYLGHG�WR�\RXU�&RPSDQ\� 
1�%��LI�WKH�ORDQ�FRQWUDFW�LV�QRW�QHZ��WKHQ�D�FRS\�RI�WKH�FXUUHQW�EXVLQHVV�EDQN�
DFFRXQW�VWDWHPHQW�VKRZLQJ�WKDW�WKH�ORDQ�SURYLGHG�UHPDLQV�DYDLODEOH�WR�WKH�
&RPSDQ\��L�H��QRW�DOUHDG\�H[KDXVWHG�� 
 

&RPSDQ\�RZQ�IXQGV 
  
  

5HIUHVKHG�FRS\�RI�FXUUHQW�EXVLQHVV�EDQN�DFFRXQW�VWDWHPHQW�VKRZLQJ�WKDW�WKH�
IXQGV����YDOXH��UHPDLQ�DYDLODEOH�WR�WKH�&RPSDQ\��L�H��QRW�DOUHDG\�H[KDXVWHG�� 

2YHUGUDIW�IDFLOLW\ &RS\�RI�OHWWHU�IURP�%DQN�FRQILUPLQJ�RYHUGUDIW�IDFLOLW\�DYDLODEOH��WRJHWKHU�ZLWK�D�
FRS\�RI�WKH�FXUUHQW�EXVLQHVV�EDQN�DFFRXQW�VWDWHPHQW�VKRZLQJ�WKDW�WKH�
RYHUGUDIW�UHPDLQV�DYDLODEOH�WR�WKH�&RPSDQ\��L�H��QRW�DOUHDG\�H[KDXVWHG�� 
 

2ZQ�IXQGV� 
LQFOXGLQJ�2ZQHU��
3DUWQHU¶V��'LUHFWRU¶V��
0HPEHU¶V�ORDQ 

&RS\�RI�FXUUHQW�EXVLQHVV�EDQN�DFFRXQW�VWDWHPHQW�VKRZLQJ�WKDW�WKH�IXQGV�
KDYH�EHHQ�SURYLGHG���WUDQVIHUUHG�WR�WKH�&RPSDQ\���DUH�DYDLODEOH���L�H��QRW�
DOUHDG\�H[KDXVWHG�� 

3HQVLRQ�IXQGV�IURP�
FRPSDQ\ 

7UXVWHH�UHVROXWLRQ�FRQILUPLQJ�IXQGLQJ����YDOXH��DYDLODEOH�WR�WKH�&RPSDQ\� 

3ULYDWH�LQYHVWRU� 
QHZ�VKDUH�FDSLWDO� 
QHZ�HTXLW\�LQYHVWRUV 

&RS\�RI�FXUUHQW�EXVLQHVV�EDQN�DFFRXQW�VWDWHPHQW�VKRZLQJ�WKDW�WKH�IXQGLQJ�
KDV�EHHQ�SURYLGHG���WUDQVIHUUHG�WR�WKH�&RPSDQ\���DUH�DYDLODEOH���L�H��QRW�
DOUHDG\�H[KDXVWHG�� 

6KDUHKROGHU�
FRQWULEXWLRQV 

6KDUHKROGHU�DJUHHPHQW�GXO\�VLJQHG���LQ�IRUFH�FRQILUPLQJ�IXQGV����YDOXH��KDYH�
EHHQ�SURYLGHG�WR�\RXU�&RPSDQ\��RU 
&RPSDQ\�EDQN�VWDWHPHQW�VKRZLQJ�FUHGLW�YDOXHV�LQWR�WKH�DFFRXQWV�LGHQWLI\LQJ�
WKH�VKDUHKROGHU�FRQWULEXWLRQ� 
1�%��LI�WKH�VKDUHKROGHU�DJUHHPHQW�LV�QRW�QHZ��WKHQ�D�FRS\�RI�D�FXUUHQW�
EXVLQHVV�EDQN�DFFRXQW�VWDWHPHQW�PXVW�EH�SURYLGHG�LGHQWLI\LQJ�WKH�
VKDUHKROGHU�FRQWULEXWLRQ�DQG�VKRZLQJ�WKDW�WKHVH�IXQGV�UHPDLQ�DYDLODEOH�WR�WKH�
&RPSDQ\���L�H��QRW�DOUHDG\�H[KDXVWHG�� 
 

7KH�SRWHQWLDO�XVH�RI�RWKHU�W\SHV�RI�PDWFK�IXQGLQJ�FDQ�RQO\�EH�XQGHUWDNHQ�ZLWK�WKH�H[SUHVV�DSSURYDO�RI�WKH�
,QQRYDWLRQ�,QYHVWPHQW�,QLWLDWLYH�3URJUDPPH�0DQDJHPHQW�7HDP��LQQRYDWLRQORDQ#NHQW�JRY�XN�� 

 



 

�� 

$SSHQGL[���–�6HFXULW\ 
 

  
6HFXULW\ 
  
6HFXULW\�ZLOO�EH�UHTXLUHG�IRU�\RXU�ORDQ�DQG�ZLOO�EH�DSSOLHG�RQ�D�GLVFUHWLRQDU\�EDVLV���7KHUH�DUH�
D�QXPEHU�RI�UHTXLUHPHQWV�IRU�WKLV�VHFXULW\�- 
  
· ,W�PXVW�KDYH�UHDO�YDOXH��:H�PD\�UHTXLUH�DQ�LQGHSHQGHQW�YDOXDWLRQ�RI�WKH�DVVHW�XVHG�DV�

VHFXULW\��DW�D�FRVW�WR�\RXUVHOI�� 
· 7KH�YDOXH�PXVW�EH�DW�OHDVW�HTXDO�WR�WKH�ORDQ�FDSLWDO�DQG�DGPLQLVWUDWLYH�SD\PHQWV�RYHU�

WKH�WHUP�RI�WKH�ORDQ� 
· 7KH�VHFXULW\�PXVW�EH�D�ILUVW�RU�D�VHFRQG�OHJDO�FKDUJH�RYHU�DQ�DVVHW�KHOG�E\�WKH�

DSSOLFDQW��7KH�OHJDO�FKDUJH�ZLOO�SURYLGH�.HQW�&RXQW\�&RXQFLO�ZLWK�FHUWDLQ�ULJKWV�RYHU�WKH�
DVVHW�XVHG�DV�VHFXULW\�ZKHUH�WKH�WHUPV�RI�WKH�ORDQ�DUH�QRW�PHW� 

· 7KH�DVVHW�XVHG�DV�VHFXULW\�PD\�EH�UHSODFHG�GXULQJ�WKH�WHUP�RI�WKH�ORDQ�SURYLGHG�WKH�
YDOXH�RI�WKH�UHSODFHPHQW�DVVHW�LV�DW�OHDVW�HTXDO�WR�WKH�ORZHU�RI�WKH�PDUNHW�YDOXH�RI�WKH�
DVVHW�LW�KDV�UHSODFHG� 

· :KHUH�WKH�DSSOLFDQW�FDUULHV�RXW�D�WUDQVDFWLRQ�ZKLFK�LQ�WXUQ�UHGXFHV�WKH�YDOXH�RI�WKH�
VHFXULW\��DQ�XQDXWKRULVHG�SD\PHQW�FKDUJH�ZLOO�DSSO\��+RZHYHU��ZKHUH�WKH�YDOXH�RI�WKH�
VHFXULW\�UHGXFHV�IRU�UHDVRQV�EH\RQG�WKHLU�FRQWURO��WKLV�ZLOO�QRW�EH�GHHPHG�DQ�
XQDXWKRULVHG�SD\PHQW� 

· :H�GR�QRW�SHUPLW�D�SULQFLSDO�SULYDWH�UHVLGHQFH�WR�EH�XVHG�DV�VHFXULW\� 
  
([DPSOHV�RI�VHFXULW\�DUH�- 
  
· &RPPHUFLDO�SURSHUW\ 
· ,QWHOOHFWXDO�SURSHUW\��FRS\ULJKW��WUDGHPDUNV��GHVLJQV�DQG�SDWHQWV� 
· &HUWDLQ�EXVLQHVV�DVVHWV�VXFK�DV�GHEWRUV�RU�VSHFLILF�FRQWUDFWV 
· 3HUVRQDO�LQYHVWPHQWV�VXFK�DV�ODQG��FDVK�GHSRVLWV�RU�LQYHVWPHQW�SRUWIROLRV 
· 3ODQW�DQG�PDFKLQHU\��SURYLGHG�LW�GRHV�QRW�GHSUHFLDWH�LQ�YDOXH�IDVWHU�WKDQ�WKH�ORDQ�LV�

UHSDLG�� 
  
3OHDVH�QRWH�WKDW�WKH�WDNLQJ�RI�VHFXULW\�FDQ�EH�D�OHQJWK\�SURFHVV���7KHUHIRUH�WKLV�VKRXOG�EH�
WDNHQ�LQWR�FRQVLGHUDWLRQ� 



 

�� 

$SSHQGL[���–�%XVLQHVV�6XSSRUW�6HUYLFHV�ZLWKLQ�.HQW 
 

 
.HQW�DQG�0HGZD\�*URZWK�+XE� 

 
 
(PDLO�  EXVLQHVV#NHQWDQGPHGZD\JURZWKKXE�RUJ�XN 
:HE�  ZZZ�NHQWDQGPHGZD\JURZWKKXE�RUJ�XN 
7HO�  �������������� 

 
'HVFULSWLRQ�RI�VXSSRUW� 
 
$�WHOHSKRQH��ZHE�DQG�IDFH�WR�IDFH�VHUYLFH�WKDW�FDQ�KHOS�EXVLQHVVHV�ILQG�RXW�ZKDW� 
EXVLQHVV�VXSSRUW�LV�DYDLODEOH�QDWLRQDOO\�DQG�ORFDOO\��DQG�KRZ�WR�DFFHVV�LW� 
 

 
%XVLQHVV�6XSSRUW—'LVWULFW�/LQNV 

 

$VKIRUG��ZZZ�DVKIRUG�JRY�XN� 

&DQWHUEXU\��ZZZ�FDQWHUEXU\�JRY�XN� 

'DUWIRUG��ZZZ�GDUWIRUG�JRY�XN� 

'RYHU��ZZZ�GRYHU�JRY�XN� 

*UDYHVKDP��ZZZ�JUDYHVKDP�JRY�XN� 

0DLGVWRQH��ZZZ�PDLGVWRQH�JRY�XN� 

0HGZD\��ZZZ�PHGZD\�JRY�XN� 

6HYHQRDNV��ZZZ�VHYHQRDNV�JRY�XN� 

)RONHVWRQH�	�+\WKH��ZZZ�IRONHVWRQH-K\WKH�JRY�XN� 

6ZDOH��ZZZ�VZDOH�JRY�XN� 

7KDQHW��ZZZ�WKDQHW�JRY�XN� 

7RQEULGJH�	�0DOOLQJ��ZZZ�WPEF�JRY�XN� 

7XQEULGJH�:HOOV��ZZZ�WXQEULGJHZHOOV�JRY�XN� 

 

 



 

�� 

 
6XJJHVWHG�6RXUFHV�RI�0DWFK�)XQGLQJ—%DQNV 

 

 

 %DQN 
  

5HSUHVHQWDWLYH�V� &RQWDFW�'HWDLOV 

%DUFOD\V 
  

0U�$ODQ�%UDFNHQ DODQ�[�EUDFNHQ#EDUFOD\V�FRP 

+DQGHOVEDQNHQ 0U�$QG\�'DYLHV 
 
0U�*DYLQ�&ROHPDQ 

DQGD��#KDQGHOVEDQNHQ�FR�XN 
 
JDFR��#KDQGHOVEDQNHQ�FR�XN 

+6%& 
  

0U�,DLQ�+DZWKRUQ LDLQKDZWKRUQ#KVEF�FRP 

/OR\GV 
  

0V�5HEHFFD�:LFNV 5HEHFFD�ZLFNV#OOR\GVEDQNLQJ�FRP 

1DW:HVW 
  

0U�6WHSKHQ�&ODUH� 6WHSKHQ�FODUH#QDWZHVW�FRP 

5R\DO�%DQN�RI�6FRWODQG 
  

0U�6XNK�0DMKDLO VXNK�PDMKDLO#UEV�FR�XN 

6DQWDQGHU 0U�'\ODQ�
&KDPEHUODLQ 
 

G\ODQ�FKDPEHUODLQ#VDQWDQGHU�FR�XN 
 



 

�� 

5HPHPEHU�HPDLO�\RXU�VLJQHG�
)XOO�$SSOLFDWLRQ�DQG�VXSSRUWLQJ�
GRFXPHQWDWLRQ��LQ�D�]LSSHG�
IROGHU�WR��
LQQRYDWLRQORDQ#NHQW�JRY�XN 

=LSSHG�)ROGHU�&KHFNOLVW�–� 
DQ\�PLVVLQJ�LWHPV�ZLOO�SUHYHQW�\RXU�)XOO�$SSOLFDWLRQ�EHLQJ�SURJUHVVHG 

      

,WHP 7LFN 'HVFULSWLRQ� 

� 6LJQHG�)XOO�$SSOLFDWLRQ BBBBBBBBBB 

� &RPSOHWHG�3URMHFW�3URILOH�VSUHDGVKHHW BBBBBBBBBB 

� %XVLQHVV�3ODQ BBBBBBBBBB 

� ��\HDUV¶�VWDWXWRU\�DXGLWHG��XQDXGLWHG�RU�GUDIW�DFFRXQWV BBBBBBBBBB 

� /DVW���PRQWKV¶��PDQDJHPHQW�DFFRXQWV�DQG�DJHG�GHEWRUV�FUHGLWRUV BBBBBBBBBB 

� ��\HDUV¶�SURMHFWHG�EDODQFH�VKHHW��SURILW�DQG�ORVV��DQG�FDVK�IORZ BBBBBBBBBB 

� /DVW���PRQWKV¶�EDQN�VWDWHPHQWV BBBBBBBBBB 

� $�FRPSOHWHG�'H�0LQLPLV�'HFODUDWLRQ BBBBBBBBBB 

,I�UHOHYDQW   

�� $�FRS\�RI�DQ\�SODQQLQJ�DSSURYDO�RU�OLFHQFH BBBBBBBBBB 

�� 0HPRUDQGXP�DQG�$UWLFOHV�RI�$VVRFLDWLRQ BBBBBBBBBB 

� 'HWDLOHG�&9V�RI�'LUHFWRUV�DQG�0DQDJHPHQW�7HDP BBBBBBBBBB 

�� &RQILUPDWLRQ�RI�RIIHUV�RI�ILQDQFLDO�VXSSRUW�HJ�PDWFK�IXQGLQJ BBBBBBBBBB 

�� 6HFXULW\�4XHVWLRQQDLUH BBBBBBBBBB 

�� 'RFXPHQW�&KHFNOLVW BBBBBBBBBB 

�� ,QGLYLGXDO�'LUHFWRU�&RQVHQW�WR�&UHGLW�&KHFNV��RQH�IRU�HDFK�GLUHFWRU� BBBBBBBBBB 


